INTRODUCTION

(a] OBJECT OF THE STUDY

The British iron and steel industry suffered a relative and in
some respects, absolute decline over the period 1870 to 1930. This
statement is not an assumption but is based on a review of the
development of the industry as set out in Chapter I. This chapter
shows strikingly that in tonnage output of both iron and steel the
industry in Great Britain either advanced more slowly than in
other countries, or actually declined while others continued to

MnTons
SO

40
30

20

10
09
08
07
0-6
05
04

03
02

01

EXPORTS

OB

FRANCE

IMPORTS

Mn Tons
50

40
3'0

20

JO
09
M
07
0*
0*
04

03

01

MO   1880    1890    1900    1910     1920    1330    T880     IBM    1300    WO     1320     1930
FIG. n (Ratio Scale)
IRON AND STEEL EXPORTS AND IMPORTS (TONNAGE)
advance (Fig. I); that British export trade suffered similarly (Fig.
II); and that the loss in quantitative output was only compensated
in part by a gain in qualitative output.
The picture thus presented provides the subject-matter of the
enquiry. Its object is to identify the significant factors in the decline
of the industry; to ascertain if this decline was natural or inevitable,
that is, whether it was due to external factors beyond the control